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B TO HAVE AND TO HOLD, a).'i‘;and singular-the said premises "unte thq Mortgagee, his helrs, Succossors and |
- assigns !ore’verf - . P . (- o E )

The Md¥tgagor covenants thakthe is lawfully seized of the premises herelnabove descrlbed In feo simple ab.
solate, that he has good right awtul authority to sell; con¥dy, or éncumber tho same, and that the premises -
are free and clear of all liens And encumbrance whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the said premises unto the Mortgageo farever, !xonji and against the Mortgagor qm!

all persons wh! mscever lawfully claiming the same or any part thereof.”
R 5 )

_ The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and vintermt on the indebtedness cvidenced by the said note, at
the times’ and in' the manner therein provided. . 7

2. That this mortgage\ghal! secure the Mortgagee for such furthdr sums as may be advanced horeaftor, at the
option of the Mortgagee, tof the payment of taxes, Mnsurance premiums, public agsessmonts, ropalrs or other pur-
poses pursuant to the covenants herein, and also’any further loans, advatices, readvances or credits that may be

- made hereafter to the Mogtgagor by the Mortgagee; and that pll sums so advanced shall bear interest at thd same
rate as the Mortgage debt and shall be payable on demand pt;}he Mortgages, unldss o(horwu_c provided in writing.

i

3. That he will kecp the lmp'rovemems now exlsting or l}crcancr wrected on the mortgaged property insured
as may be required from time to time by the Mortgagee ageinst. loss by firo and any othei hazards specified by
Mortgagee,.In an amount not less than the mortgage debt; or in such amounts as inay bo required by the Mortgagee,
and in"companies acceptable to it, and that all such pollcleg and renowals thercof shall bo held by the Mortgageo
and have attached thereto loss payable clauses in favor of, 4nd In form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when dile; and that he does “hereby asslgn to the Mortgagee the proceeds of any
Ppolicy insuring the mortgaged premises and does hereby authorize cach Insurance ¢ompany concerned to mnke pay-

;ment for a loss directly to the Mortgagee, to the extent of tie balance, owing on the Mortgage debt, whother due
or not: D Lo .
Y]

4. That he will keep all improvements. now-exlstlng ‘or hereafter ¢rected in good repair, and, in. the case of a
. construction loan, that he will continue construction tntil completion without Interruption, and should he fall to do

sb, the Mortgagee may, at its option, enter upon said premises, make whatevor -repairs are necessary, including the

. completion of any co: gtruction work underway, and charge the expenses for such repairs or the complotion of such
construction to the mortgage debt. . - ' q !

. . -= | ‘
5. . That he will pay, when due, all taxes, public assessments, and other ‘gdvernmental or municipal charges,”
fines or other impositions against the mortgaged prem!ses. . . . .

6. That he will comply with all governmental and municipal law;a and ;regulntions affeoting ‘the ‘mortgaged . B
premises. - d e o

ol
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7. That, at the option of the Mortgagee, this mortgage shall bgromn due and payable forthwith it the
. Mortgagor ‘shall convey away sald mortgaged premises, or if the titlo shall ﬁ&amo] vosted fn any othor person in-
in any mannér.whatsoever, other than by degth of the Mortgagor, or, In the ‘cage ol & construction loan, if the
Mortgagor shall permit work on the project to become and remain Interrupted for 'a perlod of fifteen (16) days
without the written consent of the Mortgagee, . C e :
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8. That he hereby assigns all rents, {ssues and protits of the mortgaged premiscs from and aftor any dotmﬂlk,

hereunder, and agrees that, should 18gal proceedings be instituted” pursuant to’ thls jnstrumont, any judge having -

- Jufisdiction may, at Chambers or otherwise, appoint a_recelver of the mortgaged promises, With full authorlty té‘j‘
take possession of the mortgaged premises, and collect the rents, issues and profits, including a rcasonable rontal

. to be-fixéd by the Court in the event eaid premises are occupied by the mortgagor, and aftgr deducting all charges

and expenses attending such proceeding and the execution of his trust'as -fecalver, shall apply tho residue of they,
Yents, 1sspe‘s and profits toward the payment of the debt .secured hoteby., . M
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9. ‘If there is a default in any of the terms, conditions or covenants of; hli*mbn{lxngc. or of the note socured
, hereby, then, at the option of thedMnrtgz_zgee.v all sums then owing by the Moxltgagor to tho Mortgagee shall become
lmmedla;ely due and payable, and this mortgage may be foreclosedh 8hiolild. any 'legal. procecdings bo - instituted: -
for. the foreclosure of this mortgage, or should the Mortgages: bécoma ty: to apy sult_involving this Mortgage -
or the title to the premises deseribed hereln, or should ‘the reby of any part’thoreof he plhesd in
“the hands of an attorney at law for collgetd v 8\ talarid exponses ncurted. by the Mortgayoo,
and.a reasonable attorney’s fee, shall ther: become. due:and, hig ko atdly or on deinand, at the optlen .
of the Mortyagee, 8s a part of the debt secured ther ond o 0 Pedo and;gollected heroundor, = ’

it 3t tho:Mortgagor - *

‘agreed that the and 8nioy the premlsel sl < Aveyos x&u»imﬁ'iu o default
- the secired her i 1
forn i ‘socured hereby, . .




